SDA: Explanation for the qualified opinion in consolidated semi-annual financial statement 2018
On 15 Aug 2018, SIMCO Song Da Joint Stock Company explained the Auditor’s qualified opinion in consolidated semi-annual financial statement 2018 as follows:

1. Name of the Company: SIMCO Song Da Joint Stock Company
2. Stock code: SDA

3. Headquarter address: SIMCO Song Da Building, Van Phuc New Urban Sub-area, Van Phuc Ward, Ha Dong district, Hanoi

4. Tel.: 043 5 520 402; 

Fax: 043 5 520 401

5. Information disclosure officer: 

Ms. Pham Thi Hieu

Position: Chief Accountant of the Company
6. Contents of disclosed information:

SIMCO Song Da Joint Stock Company established a subsidiary in Myanmar to implement the project to exploit and process marble in Rakhine, Myanmar. The first investment phase of the project was completed and the project also officially was put into commercial production. However, because of difficulties in consumption, the mining factory had to suspend its operation. On the basis of the business situation, on the audited financial statement of the subsidiary, the Myanmar auditor recognized other expenses of the project into business result of 2016 of the subsidiary. Due to the differences in accounting policies between Vietnam and Myanmar, the Auditor of holding Company gave a qualified opinion about this transaction in the consolidated financial statement of SIMCO Song Da Joint Stock Company.
